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2023
Renewable Energy Directive (RED III)     
•	 Renewable energy development receives particular priority

RED III Delegated Act    
•	 Criteria for renewable hydrogen
•	 Methodology for emission savings

2024
Hydrogen and decarbonization package  
•	 Criteria for low carbon hydrogen

TEN-E - joint processes for offshore grids 
•	 Network development plan developed by ENTSO- E
•	 Guidelines are developed for cost-benefit assessments  

and cost allocation for hybrid projects

Methane regulation    

Net Zero Industry Act     

2026
CSRD  
•	 Sector-specific reporting requirements introduced

RED III  
•	 Identification of particularly suitable development areas

Industrial CO2 strategy  
•	 Aggregation platform CO2 services
•	 Investment atlas CO2 storage

2027
Methane Regulation  
•	 Reporting requirements also for imports to EU

2030
REDIII  
•	 29% renewable energy share transport

REDIII  
•	 42% of industrial hydrogen consumption from RFNBO
•	 1.2% of energy supply in ports is RFNBO
•	 At least 1% of energy supply to the transport sector from RFNBO  

(Renewable fuels of non-biological origin)

AFID - infrastructure for alternative fuels   
•	 Public hydrogen refueling stations available

FuelEU Maritime    
•	 2% of final energy consumption from RFNBO

RED III  
•	 60% of industrial hydrogen 

consumption from RFNBO

2040
Commission proposal 2040 targets  
•	 70% reduction in fossil fuels for energy purposes

2049
Hydrogen and decarbonised gas market package   
•	 End date for long-term gas contracts

2050
FuelEU Maritime  
•	 80% reduction in emission intensity in energy 

use (well-to-tank)

2024
Production target - non-binding  
EU’s hydrogen strategy
•	 1 Mt renewable H2 production

Net 55% emission reduction     
Fit- for-55 - European Green Deal

Production targets  
RePowerEU
•	 10 Mt renewable H2 import
•	 10 Mt renewable H2 production

Production target  
EU strategy for renewable ocean energy
•	 60 GW capacity

Renewable and low- 
emission gases   

CCS  

2040
Net 90% emission reduction      
Recommendation from the EU Commission

CO2 storage needs  
Strategy for industrial CO2 management
•	 ~250 Mt CO2 injection capacity in EEA

CO2 capture needs  
Strategy for industrial  CO2- management
•	 ~280 Mt CO2

 2030 2050
Net zero emissions       
European Green Deal

Production targets    
EU’s strategy for renewable ocean energy
•	 300 GW capacity

CO2 capture needs   
Strategy for industrial CO2 management
•	 ~450 Mt CO2

EU ETS      

CBAM   

CO2 storage ambition    
Net Zero Industry Act
•	 ~50 Mt CO2 injection capacity in EU

Renewable target     
REDlll - Renewable Energy Directive
•	 At least 42,5% of EU’s final consumption  

will be renewable

Industrial development target     
Net Zero Industry Act
•	 40% production capacity of EU’s annual need for 

strategic zero-emission technologies

Processing target      
Critical Raw Materials Act
•	 Process 40% of own consumption

Energy efficiency target    
Energy Efficiency Directive
•	 11,7% reduction in energy consumption  

compared to expected consumption

Methane Regulation   
•	 Introduction of maximum methane  

intensity for own production and imports

 New market regulations  
      come into force 

Adaptation of national regulations for the integration of low and zero-emission gases / Integrated planning of infrastructure for hydrogen, gas, and power

Development of common standards and rules for product and infrastructure Maritime CO2- transport Development of commercial markets and pipeline transport Established markets and pipeline transport networks	

EU ETS phase IV

Phase-out of free allowances aviation

EU ETS phase V

 ETS revision  Negative emissions  
      considered

 Offshore vessels >5000 GT included  62% emission reduction

Transition phase: Reporting requirements for direct and indirect emissions of imports Gradual introduction of CBAM

 Evaluation of framework including  
      expansion across multiple sectors 
      and indirect emissions

 Evaluation of framework including  
      impact on international trade and  
      carbon leakage

 Possible inclusion of refinery products.

EU ETS
The Emissions Trading System is the EU’s most important climate policy tool and 
covers approximately 40% of the EU’s total emissions today. An overall emission 
cap is set across the included sectors, and each year allowances are auctioned (and 
some allocated for free) based on the cap, which decreases over time.

CBAM (Carbon Border Adjustment Mechanism)
Carbon tariff on imports of emission-intensive products to counteract carbon 
leakage, phased in gradually from 2026-2034, in line with the phasing out of free 
allowances in industry. Sectors included from the start: hydrogen, iron and steel, 
cement, aluminium, fertilizers, and electricity.

Fuel EU Maritime  
•	 Requirement for 2% 

reduction in emission 
intensity in energy use 
(Well to tank)

2027 2028 2029 2030 2032 2034

Status as of June 2024

The timeline provides an overview of the EU’s climate and energy policies, encompassing 
regulations and strategies that will impact various business areas related to activities 
on the Norwegian continental shelf in the future. The compilation includes key provisions 
and ambitions, referencing the source (regulation, strategy), as well as the business area 
affected, through the use of colour coding.
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